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INDEPENDENT AUDITOR'S REPORT
To the Members of Rivaj Infratech Private Limited

Report om the Financial Statemenis

pinion

We have audited the accompanying financial statements of Rivaj Infratech Private Limited (“the
Company™ ), which comprise the Balance Sheet as at 317 March 2022, the Statement of Profit and Loss, the
Cash Flow statement and the Satement of changes in Equity for the year ended on that date and notes to
the financial statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter reterred to as “the financial statements™

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
preseribed under section 133 of the Act read with the companies {Indian Accounting Standards) Rules,
2015, as amended, (“Ind As™) and other accounting principlés generally accepted in India, of the state of
affairs of the Company as at 31* March 2022, its loss, its cash flows and the changes in equity for the year
ended on that date.

Basis for (pinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143{10) of the Companies Act, 2013, Owur responsibilities under those Standards are
Further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
reporl. We are independent of the Company in accordance with the Code ol Ethics issued by the Institute
of Chartered Accountants of lndia (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICATs Code of Ethics. We believe that the sudit evidence we have obtained is sufficient and
appropriste to provide a basis for our audit opinion on the financial statements.

Koy Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of financial statements of the current period. These matters were addressed in the context of our audit
of the Mnancial statements as a whole, and in forming our opinion thereon. and we do not provide a separate
opinion on these matlers. We have determined that there are no key audit matters to be communicated in
CUIr TEPOrt,

Information other than the Financial Statements and Anditor’s Report thereon

The Company's Management and Board of Directors are responsible for the preparation of other
information, The other information comprises the information included in the Management Discussion
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and analysis, Board's Report including Annexures to Hoard's Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor's report thereon.

Cwr opinton on the fnancial ststements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility s to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the cowrse of our audit or otherwise appears to be materially
misstated, If, based on the work we have performed. we conclude that there is o material misstatement of
this other information, we are nequired to report that fact. We have nothing to report in this regard,

Management's Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash MNows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other imegularities; selection and application of appropriate of accounting policies; making judgements
and cstimates that are reasonable and prudent; and design. implementation and maintenance of adequate
internal finameial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement. whether due o frasd or error,

In preparing the financial statements, Management and Board of Directors are responsible tor assessing the
Company’s ability to continue 85 a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or o cease operations, or has no realistic alternative but to do 5o,

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Chur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from materinl misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but 1s not a pusrantee that an audit conducted
in accordance with SAs will always detect a material misstaterment when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influgnce the economic decisions of users taken on the basis of these financial statcments.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform awdit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate o provide a basis for our opinion. The risk of not
detecting & material misstatement resulting from frand is higher than for one resulting from error.
a5 fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,




*  Obiain an understanding of internal financial contrals relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 1430301} of the Act, we are
also responsible for expressing cur cpinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonebléness of accounting
estimates and refated disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerainty exists related to events
or conditions that may cast significant doubt on the Company™s ability to continue as a going
concern. IF we conclude that a material uncertainty exists, we are required to draw atfention in our
apditor’s report 1o the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify cur opinion. Our conclusions are based on the audit evidence obtained up 1o
the date of our auditor’s report. However, fisture events or conditions may cause the Company to
CeAse [0 continue as 8 poing concern.

* Lvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair prosentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced, We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in ¢valuating the results of our work; and (i) 10 evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding. among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safepuards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statcments of the current period and are therefore the key
andit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing 30 would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the *Annexure I" a staterment
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:




We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of sccount,

In our opinien, the aforesaid financial statements comply with the Indian Accounting Standurds
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31¥ March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the intemal financial controls over linancial reporting of the
Company and the operating effectivencss of such controls, refer to our separate report in
“Anmexure-I1", Cur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over linancial reporting.

With respect w the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act. as amended, according to information and according to
explanations given to us the Company has nol paid any managerial remuneration during the yvear.

With respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our mformation and according to the explanations given to us:

I, There are no pending litigations requiring disclosure of its impact on its financial position in jis
financial statement,

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

ili. There are no amounts, required to be transferred. to the investor Education and Protection Fund
by the Company.

iv. (&) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person{s) or entity(ies) , including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, direcily or indirectly lend or invest in other
persons or enfities identified in any manner whatsoewver by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{b} The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entitv(ies), including Toreign entities
{*Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behall of the Ultimate
Beneficiaries;




{c) Based on the awdit procedures that have been considered reasonable and appropriate in the
circumstances, nothing hag come o our notice that has ceused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBS I} & o,
Chartered Account

Membership No. 087919

UDIN: 2208TH9AMVNIASESS

Place: New Delhi
Dtz 25 May 2022



Annexure | to Independent Auditors” Report

(Referred to in parngraph 1 under the heading “Report on other Legal and Repulatory
Requirements™ section of our report of even date).

ik

i,

vil,

{a) The Company does not have any Property, Plant and Eguipment and Intangible Assets.
Therefore, reporting under clauses 3(i (a), (b}, {¢) and 3(i) (d) of the Order is not applicable 1o the
Company.

(e) Based on the information and explanations furnished to ws, no proceedings have been initiated
on (or) are pending against the Company for holding benami property under the Benami
Transactions{ Prohibition) Act, 1988 {45 of 1988) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in s
limancial statements does not arise.

{a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes project in progress and physical verification of
inventory has been conducted at reasonable intervals by the management and no discrepancies
noticed on physical verification.

{b) During the vear, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the bagis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the unaudited
books of account of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of louns, or stood guarantee, or provided security to any parties during the vear, Therefore, reporting
under clauses 3(iii) of the Order is not applicable to the Company.

In vur opinion and according to information and explanations given to us, there are no loans,
investments, puarantees and securities granted during the vear in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public, Therefore, reporting under clauses
Hw) of the Order is not applicable to the Company.

The Central Government has not preseribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 201 3. Therefore, reporting under clauze 3{vi) of the Order is not
applicable 1o the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, in respect of statutory dues:

{a) Amounts deducted’ accrued in the books of accounts in respect of undisputed statutory dues
ingluding provident fund, emplovee state insurance, income tax, duty of customs, Cess, Cioods
and Service Tax (GST) and other material statutory dues have generally been regularly
deposited during the vear by the company with the appropriate authorites. No undisputed
amounts payable in respect of provident fund, employees® state insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material statutory dues were in arrears
as at 31" March 2022 for a period of more than six months from the date they became payable.

{b) There are no material statmtory dues which have not been deposited with the appropriate
autharities on account of any dispute.




viil.

Hi.

xii.

Kiii.

Kiv,

According te the imformation and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of account,

{(a) As the company does not have any loans or odher borrowings from any lender at the balance
sheet date, the reporting under ¢lavse 3(ix)a) of the Order is not applicable to the company.

{b} As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clavse 3(ix)(b) of the Order is not
applicable 1o the Company.

{c) The Company has not obtained any term loan. Therelore, reporting under clause 3(ix)(c) of the
Order is not applicable ta the Company,

(d} The Company has not raised any fund. Therefore, reporting under clawse 3(ix)(d) of the Order
15 not applicable to the Company.

(e} The Company has nol taken any funds from any entity or person o account of or 1o meet the
ohligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
3ix)e) of the Order is not applicable to the Company.

() The Company has not raised loans during the year on the pledge of securities held in s
subsidiaries, joint ventures or associate companies, Therefore, reparting under clause 3(ix ) of the
Order is not applicable 1o the Company

{a) The Company has not raised anmy money by way of initial public offer or further public offer
{including debt instruments) during the vear. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b} The Company has not made any preferentinl allotment or private placement of shares or fully
or partizlly or optionally convertible debentures dunng the vear. Accordingly, the reporting under
Clavse 3(x)}b) of the Order is not applicable to Company.

(@) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b} During the vear, no report under section 143(12) of the Companies Act, 2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3{xi)(b) of the Order is not applicable to the

COMEATY,

(e} As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a), (b} and (c) of the Order is not applicable
i the Company.

According 1o the information and explanations given to us, all transactions with the related parties
are in compliance with Section | 77 and | 88 of Act, where applicable and the details of related party
transactions have been disclosed in the fnancial statements as required by the applicable
accounting standards.

Aggording to the information and explanations given to us Company ‘s size and nature of business
does ot require internal audit system. Accordingly, the reporting under Clause 3{xiv} of the Order
is not applicable o the Company.




v,

Ea s

vl

xwiil.

Xix.

KK,

According to the information and explanations given o us and based on our examination of the
reconds of the Company, the Company has not entered into non-cash transactions with directors o
persons connected with him. Accordingly, the reporting under Clanse 3(xv) of the Order is not
applicable.

{a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b} The Company has not conducted (nan-banking financialhousing Nnance), activities during the
year. Accordingly reporting under clause 3ixvi b} of the Order is not applicable 1o the Company.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvi)ic) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has incurred cash losses of Rs 301,02 hundreds in the financial year and Rs 727.95
in the immedintely preceding financial year,

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of finencial assets and payment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come 1o our anention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its linbilities existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet dare.

The Company is not required to contribute any amount towards Corporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3{xx)(a) & (b} of the Order are not applicable.

ForBS D & Co.

UDIN: Z2087919AMVYMNIASRSY

Place: New Delhi
Date: 25" May 2022



Annexure [l to Independent Auditors” Report

(Referred to in paragraph 2(M) under *Report on Other Legal and Regulatory Requirements® section
of our report of even date)

Report on the Internal Financial Controls under Clavse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over financial reporting of Rivaj Infratech Private Limited
("the Company™) as at 31™ March 2022 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its busimess, meluding
adhierence o company's policies, the safeguarding of its assets, the prevention and detection of frauds and
ervors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Aot

Auditors” Responsibility

Owr responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed 1o be prescribed under Section 143(10) of the Act, 1o the extent applicable o
an audit of internal financial controls, both applicable 1o an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over NMnancial reporting was established and maintained
and if such controls operated effectively in all material respects.,

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
Financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included abtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
desiign and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
lnancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal fnancial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for



extemnal purposes in accordance with generally accepted accounting principles. A Company’s internal
linancial contral over financial reporting includes these policies and procedures that;

[a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b} Provide reasonable assurance that transactions are recorded as necessary to permil preparation of
financial statements in accordance with generally accepted accounting principles, and that receipis
and expenditures of the Company are being made only in sccordance with authorizations of
management and directors of the company; and

(€} Provide reasonable assurance regarding prevention or timely detection of unawthorized acquisition,
use, of disposition of the company’s assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may oceur and not be detected. Also, projections of any evaluation of the intermal financial controls
ower linancial reporting o future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Orpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporling were operating
effectively as at 31 March 2022, based on the internal control over financial reporting criteria estahlished
by the Company considering the essential components of intemal control stated in the Guidance Mote on
Audit of Internal Financial Controls Over Financial Reporting issued by the [CAL

For B 5 I & Ca,

Membership No. 087919

UDIN: 2208791 9AMVYNIASESS

Place: New Delhi
Date; 25" May 2022



Rivaj Infratech Private Limited

Remgel, Offices; 140, Lecal Shopping Centre, Kalkaji, New Delbi - 110019
Corporate Idantity Number: U4520100L2008PTC1 Y0552

Balance Sheet as at March 31,2022

[Amount in Hu‘rlﬂreus}

Note As al As at
Particul
s No. March 31, 2022 March 31, 2021

ASSETS
Current Assets
&) Inventaries 1 2.80,675.80 2.80,619.74
b} Flnancial Assets

i) Cash and Cash Equivalenks 2 1,376.23 419 43

i) Other Financial Assets 3 11,16,189.49 11,17,609.49
£} Other Current Assots 4 2217.86 2,237 A6

14,00 472.48 14,00,958,52

TOTAL ASSETS

EQUITY AND LIABILITIES
Equily

ajBguity Share capltal
b)Other Equity

Liabilithes
Current Liabilities
a) Financial Liabilities

i) Trade Payable
Total sutstanding dues of micre enterprises and small

enbarprises
Total outstanding dwes of craditors other than micre
anterprises and small enterprises

i) Other Financial llabilities
B} Other Current Liahihbes

TOTAL EQUITY AND LIABILITIES

14,00,472.48

14,00, 56,52 |

5,000.00 5,000.00
(17,342.57) {16,841.55)
(12,342.57) [11,841.55)

1,365.05 1,348.07

100,00 100, 00
14,11,350.00 14,11,350.00
14,12 815.08 14,12,798,07

.'I.-!-E[I'ﬂ!ﬂ-?.l.“

14,00 956,52

The note nos. 1-26 form an integral part of financial statements.

A5 per our report of even date atbached

For and on behalf of
BSDE&CD
Charterad A

For and on behalf of the Board of Directors

Vol

Madhav Sharan Goel
(D reckar)
DEN: De903610

CIM: 00173841

M.No. De721%

Place : Mew Dk
Date 27 5 MAY 2002



Rivaj Infratech Private Limited

Regd. Offce: 10, Lecal Shopping Centre, Kalkaji, New Delhi - 110019
Corporste ldenbity Numbar; U452010DLZ0P0EPTCL 79552

Statement of Profit and Loss for the year ended March 31, 2022

(Amount in Hundreds)

Note Year ended Year andad
Particulars
FFFFFFF No. March 31, 2022 March 31, 2021
Revenue
QOther Thcom 0.01 .01
TOTAL INCOME 0.01 0.01 |
Expenses
Cost of material consumed, construction & other related
profect cost g 56.06 S55.00
Changes in inventories of projects in progress 10 (56.06) {555.00)
Finamce cost 11 B4.96 55.55
Gther expanses 12 416.07 G72.41
TOTAL EXPENSES 501.03 727,96
Profity/ (loss) Before Tax ({501.02) [727.95)
Tax axpenss - £
Profit/ {loss) for the year (501.02) (F27.95%)
Other comprehansive Incame/ {Loss) - -
Tax on above items £
Total other comprehensive Income/ (Loss) =
Total comprehensive Income/ (Loss) for the year (501.02}) (727,95}
Earnings per equity share [in Rupeas);
Basic & diluted (Face wvalue of Rg, 10 each) 13 {1.00) (1,46)

The note nos. 126 form an integral part of financial statements.,

As per our report of even dabe sttached

Far and of behalf of
BSDECo

M.Mo. 087919

Place : Naw Delhi
Date i 75 MAY 2022

For and on behalf of the Board of Directors

Qb

Madhay Sharan Goal

{Direckar)

CIM: 6909610

b

nder Goyal

Crirector)

CN: 00173841




Rivaj Infratech Private Limited

Regd, Office: 10, Local Shopping Centre, Kaltkaji, New Delhi -

Corporabe [dentity Mumber: U45201DL2008PTCE79553

Statement of Changes in Equity Tor tha Year Ended March 31,2022

. Equity Share Capital

Particulars Numbers Amount in Hundreds
Balance as at 1 April 2020 50,000 5,000,00
Changas in equity share capital due bo prige
perhod #rTors
Restated balance as at.l.prﬂ:l.,. 2020 50,000 Eum.'m
Changas in equity share capital during 20202021 E
Balance as at 31 March 2021 50,000 5,000.00
BElance a3 &t 1 April 2021 50,000 5,000,040
Changes in eguity shane capital due Lo priar i :
nErrd sFreed
Restated balance as at Apriil, 2021 50,000 5 004,00
Changes in aquity share capital during 2021-2022 .
Balance as st 31 March 2022 50,000 5, 000.00
B. Othar Equity

(Amaunt in Hundreds)

Attributable to the ocwners of Rivaj Infratech Private Limited
Dascription Oihar
Retained Eamings comprahensive Total Dthar Equity
Income

Balance as at L April 2020 {1E,113.60) (16.113.60)
Profit/(Lass) for the year [727.95) [(727.95)
Otharr Cornprehensiva Income a -
Balance as at 31 March 2021 (16,841.55) - (16,B41.55)
Balance as at 1 April 2021 {16,841.55) (16.841.55)
Prafit/{Lass) For the yaar {501.02) {501.03)
Othar Comprehensiva [ncome - -
Balance as st 31 March 2022 (17,3242.57) {17,342.57)

Tha notes referred ta above form an integral part of financial statements,

Az per our audit report of even date attached
Far and on behall of
BSDECo,
Chartered Ac
arte v:uu
AT

M.MNo. 087919

Place: New Delhi
Date :7 5 MAY 2022

For and on ehall of board of directors

Moo

Madhav Sharan Goal

{Director)

DN DES0EE10

dar Goyal

DM 00173841




Rivaj Infratech Private Limited
Regd. Offica: 1, Local Shapping Cenlr, Hulku}', Meear Delhi - 110018
Corporabe Identity Numbse; LS00 2 006PTC 1 79552

Cash flow statement for the year ended March 31, 2022

{Armount in Hunifreds)

Farticulars

¥ear ended
March 31, 2022

Yaar endacd
March 31, 2021

A. Cash fiow from oparating activities

Profit[iass) for tha year before e {S01.02) (727,95
Adpustmend for:
Bank Chafgas B4.9& 5555
Operating profity (loss ) before warking capital
changes {416.08]) {632.411)
Adjustments Tor working capital
Lhyariaes [58.00]) {555,060
Qthes CUrMENE aksgts gl 0.0
Othar firsncis) asseks 1, 500,00 0.
Trade payable 16,98 F1.18
Qther current llabdities - -
1,460,932 367,18
Cash [usad In)/ganarated from operating
activities 1,044, 86 (305.22)
CArect taxes (pald)/Befund = -
Met cash (used in) / generabed from aparating
activities 1,044,856 (305,23}
B. Cash flow from Inwvesting acthdtiaes =
C. Cash flow from financing activities
Bank Charges pad (84,956} {55.55)
Net cash [wsed in) / generated from Financing
activitias (84.56] (55,55)
Met {decraasa) / increase in cash and cosh
aquivalants {A+E4+C) 95990 (3E0.TT)
Opening balance of cash and cash equivalents A18.45 780.20
Ciosing balanca af eash and cash =quivalents 1,379.33 418493
{dumount in Hundreds] |
FOR THE YEAR CHDED Year Endad Yaur Eddad
March 31, 2023 March 31, 2021
COMPOMENTS OF CASH AND CASH EQLITVALENTS
Cash on hani 40330 &0T. 3
Balarce with banks .00 I,é.ﬁu
wivalents at the end of the year 1,379.33 419,
mg}“m STATECHMENT OF CASH AND BANK BALANCE {Amaunt in Hundrads)
FOR THE YEAR ENDED Yaar Eaded Yeoar Ended
March 31, 2022 March 31, 2021
Cash and cash equivalerds at the end of the yesr as per above 1,379, 41943
il and bank balanoe as [rafer nake 2 1,300, 41943

A5 per our Tepart of aven date altached

For and on Ganall of

H.Ne. OBF919

Pisce - Few Oednl

bate 1 75 MAY 2022

Far and on benall af the Boand of Directors

Wbty —

Madhav Sharan Gool

{Director)

DIN: DB22510

DlMc0017384E



Rivaj Infratech Private Limited
Fegd. Office: 10, Local Shopping Cantre, Kakaji, New Dedhi - 110019
Corporate Ldentity Number: UdSHIEOLMIORFTCL 79552

&, Significant accounting polcies

1.Corporate infarmatian

Rivaj [nfratech Private Limited ("The Company”) & a suheldiary company of Omaxe Limited | Registered address of the company is 10,
Local Shoppng Centre, Kalkajl, Naw Daolhd-1 10015

The company I5 into the Real estate Business,

2, Significant accounting policies

i) Basis of preparation of finencial statements

The financial statements of the Company have been prepared In acoordance with the Compares (Indlan Accounting Standards) Rules
2015 {'Ind A5 lssued by Ministry of Carparate Affaies ('MCA"). The Compaiy haa undfsemby applied the accotnting pelicles during Lhe
perial presantsd,

i1} Revenus résognition

Rgunaie 15 messared at the fair value of the consddeération received ar recetvable for goods supplhied and sandces rendared, net af reburmes

Andd diseEinTs 19 ClEtoimers,

{a) Real estate projects

The tompany derdves revenue from execution of real estate prafects. Revenwe Mom Bagl Bstate project (8 rle:n-l;ﬂl:-ed In sceordamnes with

Ind A5 115 which establishes & comprehendive framewark in determining whaether how maich and when revenus i 1o e recognised |
Revenie from real astate prajedts ane recognised spon transfer of control of promesed feal esiate property to custamer at an

amaunt that reflects the considaration which the comgany axpects to receive in exchange for such bocking and i based on follesing &

ghaps -

L: [dentificatson of contract with cistomers

The campany accounts for comtract with a customer only when all the falawing criteria Bra mek:

- Fartes (e the company and the custamer) to the contract hawve approsad the contract (In writing, crally ar in accerdancs with
Imiginess aracticad’ and are ommitted o oarform thetr recnactive shilnatisns

= The comgany can identify each customer’s right regarding the gocds or services 1o be transfarmed,

Thi comgpany can identify the payment terms for the goods or servioes bo bo transfermed;

The cortract has commercial substance [Le. risk, timing of amount of the company’s fullre Cash fow 5 expectad o charge as a
resuis of the contract] and
" IT Is prehablia that the company will colléct the consideration to which & will be enttied in exchangs for the goeds o services that will
e tramsferred to the customer. Conskderation may not be the same due te discaunt rabe ete.

£ Tdenkify the separate perfaormance obligation in the contract: -

Performance obligation is & promise to transfar (o & cusbomer:
= Goods or servioes or @ himide of gocds oF services e, disHnct or 8 series of goods or serdices that are substantially the same and are
ransterred in the same way.
e If & prorise ta trardfer goods or services & nat disfinet from goods or Serwces in 8 contract, then the poods or services are combined in
a single perfonmance phikgation,
* The geads ar sevvices that s promised to o oustomer is distinet iF both the following criberia ane met:

= The customes can berefit frovn the goods or sarvices sither an |ts own or together with resouroes that are readity bwailabie to the
customer | e, The goods aF ssryices are capable of being distinet) and
- The company’s promise to fransfer the goods or services o the cusbamer & separately  kdentifishle from the other promises in the
contract e The goods  or services ang distingt willhdn The context of the contract,

3. Samsfactnn of the performance obdigation: -
The companmy recigrizes revafoe when (or as) the company satisfies a parfarmance abligation by trensferring & promised goods or
sErdCes ba the custamer.

The read skabe properies et transferred when {ar as) the customer pbtains cangoral of Property.

4 Datarraination of wansachion grice:-

The transactian price & the amount of consideration to which the company expects 1 be entithed in exchangs for transferving promised
noods or services to customer exclisding G5T.

Thie considarabion promised inoa conbract with & customer may inclede fixed amount, warable amount o both, In determining transaction
price, the company assumes that goods or services will be translersed bo the custemer as promised n scoordance with the axisting

conirack ang the conbract can't be cancelled, renewed or modified.

5 Aflocating e fransaction price to the perfarmance abigation =
The allocation of the wotal contract price ta various performance chilgation are done  basad sn Hheir stendalone sefling prices, the stand
alone sefling price Is the price at which the cempany would s&ll pramised goods or services separately to the customers.




& Recogaition of revenus whan (of a8} the company satsfies a performance aliligation
Ferformance abigation is satisfisd over Hme or at 8 point in Gme
Perfprmance abligation is satisfied aves time if oae of the criteria out af the following thiee 5 met

- The custamer simultaneausly recoives and consumes a benefit provided by the company's perfarmance as the company pardorrns.

- The codpgarny's performance craates of enhanoes an asset that a custormer  controls as asset |5 crestsd or enhanced or
- The company's performance doesn't create an asset within an alternative use o the company and the comgany has &n enforoaahis
right te paymert far  perforrnance completad to dake,

Theererare the revenue recognithon for a performance chiigaticn is done aver Hme if ane of the criteria s met out of the abows thres ess
ravEsisg Fechgniton for a performance abligation is done &t paing in Hme.
The company cism]grogate reyenue fro real sstate progects on the basis of nature of revenus.
(b} Interest Income
Interest due sn delayed payments by custamers & actdirted on accroal basis,
{c)lncome from trading sales
Revanue from trading activities s accounbed as revenue upon satisfaction of pertarmance abligation,
{d} ividend income
Dividerd Mcome is recognized whon B ght B receive the pavment is estahlished,

fil) Inventories

Frojocts In progress are valved at lower of costoor net realisable value. Cost includes cost of  land, development rights, matesials,
constructian, services, horrpwing costs and otler sverheads relating o projects,

iw]) Impakrmant of Mon Financial Assets
Mhe Commany assesses ab each balance sheet date whethar thare 5 any indication that an asset may be impalred, T any such indication

exists, the Compary estimates the recaverably amount of the asset. If such recovarabl amaunt of the acset or the recoverabie amount ol
the cash-genarating urt to which the ssset holtngs ta ks then s corrying amount, the carrying amount s reduced 1o s recgueralle
amount. The reduction = treated ag an impaicment kass and = recognized in the stabarsent of profit and loss,

) Financial Inskrurmants
a} Financial Assets
Tidlinl recagnition and measuremant
Financial assets are recognised when the Company becomes a party bo the contractual prosisions ol the Fnands nstrument and e
sl iran iritialke At Balr valiw sdbested fir fransartsn e
Subseguent measurament
(1) Financial instrurnents st amartised cost - the finandal instruméent & maasured at the amoised cost If both the fallowing conditions
BreE et
(@) The asset is held within a business mode! whose objectiee is o hold fesets for collecting contractual cash Bows, amd

(0] Conmtractuad berms of the assel give rlse on specified dates to cash faws that are soledy payments of principal and interest {SPRL) an
e Brineral amsment nEstandicn

Aftor Indiad madgiwement, such financial assets are subdequently mpasured at amortised cost uding the effective interest rate (EIR)
methind,

Dw-recagnition of financal assets

A financial asset is primarily de-recognised when the rights o receive cash flows from the asset have expired or the Company has
transterned s rights be receive cash flows from the asset.

b} Financial liabilities

Initial recognition and measurement

A8 financial llabditios ara recognised initially at fair walue and transaction cost that are attributable o the Acquis®ion of the financal
lafilities are aken adiisred, Thaos Eahilibes are clacsifiad a8 amorbsed cost

Subseqguant maasurament

Subsequent ta inttial recognition, these labilites are measursd at amorfisad cost imisg the efective interost method . These llabdites
inciude borrowings and depasts,

Da-racognition of finandal liatkllites

A financial llabiity is de-recognised when the obligaton wder the lisbility & discharged or cancefled or expired, When an sxisting financial
llability is replaced by anather from the same beider on substantially different terms, o on the terms of an oxisting lability are
substantially modified, such an exchange or moodication is treated as the de-recognition of the original lability and U recogrition of a
new Babdity. The différence in the respective carmying ameunts is recognised in the statement of profik or loss.

e)impairmient of finranclal assets

The Company assesses on @ farward fonking basis the espected credit losses assodiated with £ assets carried at amortised cost and
FYOCE debt instruments. The impairment inethadalogy applied depends on whether there has been a significant incranse in credit risk,
Mote 20 details how the Compay determines whather thesa has besn o sianficant increass in cradit risk,

For trade receivables only, the Company sppifes the simpbfied approach permated by Ing AS 109 Financial Instrurments, which requiires

exniEcied |ifstime |osses bo be recoansed froen inklal recoanition of tha renaivahles, W
o g 1".




wi) Provisions, cantingent aszets and contingent llabilities

A ProyEsion 1S redagnioed when:

o the Coampany has a present abligation 85 a resull of 8 past svent:

= |t is probabie that an outfllew of resaunces embodying economic Bonafits wiil be required ta 9ette the chligatian; and

= @ refiable estimate can be made of the amount af tha abligataon

& disclesure far a contingent: lisbility is made when there is o possible cbligation o a present obbgation that may, but protably will nat,
réfquire an outflow of respurces. Where there & a possible obigation or a present abligation that the likelhood of cutfliow of resturces &
remate, Ao provision ar disclses is made,

vii} Eamings per shars

Basic earnings per share are calculated by dividing the net profic for the year atLributable o equity sharehaklers by the weighted average
raimber of equity shares cutstanding during Liwe yesar,

Fir the purpose of calculating diluted samings per share, the net profit for the year attritutabbe t equity sharchalders and the weighted
average number of shares autstanding during the waar are adiustad for the effects of all diutive potensial equiby share.

Wiy Loags

Thi Company has applied Ind AS 106 w.ef, DL04.2019. In accordance with ENDAS 116, The company recagnises right of use ascets
represertng B right o use the underlying ssset for the lesse term at the ease commancement date, The cosi of right of we acse
measiFad ab inceptan shall comprise af the amount of the initlal measurement of the (eass Bability adjusted for any iease payments made
al or before commencement date kecs any lease Bicentive recaived plus any initial direct cosk Incurred and am @stimafe of cost to b
incurred by loszes in dismantling and removing underiying asset or restoring the urderying asset or site an which it is locabed. The right
af uge asset B subsequently measured ab cost less acoumutated depracaton, sccumuelsted Impairment iosses, IF any, and adjusted far any
re-mesxsurement of lease llabilfy, The right of use assets is depreclated using the Straight Line Methed from the commencernent date pvar
thi chartar of lease berm or useful life of rght of use assel. Tha estimeted wseful Be of mght of use sssets are debermined an the same
basiz a3 those of Property, Flant and Equiprient. Right of use asset are tested for impalrment whenover there s any indication that Huelr
carrging amounts may ol Be recoversble. Impairmenk lass, i any, 5 recognised m Satement of Profit and Loss.

The company measwres the lease labiitg ae the presert value of the lonse payments that are rat paid at the conmencement date of
Iepse, The lease paymerts are discounted using the interast rate impicit in the lsase, if that rate can be readily determined, I Dhat rake
canank be readily detarmingd, the company wses incramental barresing rate,

The lease liabiity is subseguently ro-measured by Wcressing the carrying amount to reflect Inberest on lease liobilty, redudng the
carrying amount ta reflect the lease payments made and re-measuring the canying amaimt 1 refbect any resssessment ar lease
redification or bo reflect revised-in-substanco flyed lease payments, The compamy recognises amount of re-measurement of lease abilicy
due to modification as an adjustrent to write off use asset and statement of profit and |oss depending upen the rature of modification,
Whera the camying amownt of nght of uss assels & reduced o 2ere and there |5 further reduction in maasiEement of lBasa liakdiny, the
COIM@Any Mecognisas any reqralining amount of the re-measisramant o Skatemant of Prafit ansd Laze,

The company has electad not te apply the requirgments of THEAS 116 to shork term leases of all assets that have 2 lease term of 12
months or less unless ranewable on long term bass and leases for which the underlying asset is of low value. The lease payments
associated with these leases are recognisod a5 an expanse over Mase term.

] Imcome Tax

i Pravision for current bac 5 made based on the tax payable under the Income Tax Act, 1961. Curreid Income lax refating to tems
recognised cutside profit and kogs is recognised outside profit and loss (aither in other comprehensive income or in eguity)

i, Deferred tax & recognised on temparary. differences bebeeen the canrying amounts of asseds and Babilities In the financial statemenls
ard the carrespanding tax bases used in the computation of taxahle profit,

Peferred tan labilities and assets sre messured at the tax rates that are expected Lo apply in the pericd in which the liahility |5 sembad oF
the asset realsed, based on tas rates (and tax BEws) that bave been enaded or subistantivaly gnacted by the end of the reporting period.
The carrying amaiant of Dafarred tax Babilities and assefs are reviewait ak the end of each reporting period

{w) Cash mnd Cash Equivalent
Cagh and Cash sfuivalent in the balance shoet comprises cash ot bank and ceshi on hand, demand depasits and short teem deposits
which sre subject to an nsignificant chamnge in walue.

The amendment to Ind 85-7 requlres entities to provide disclosune of change In the liabllities  ansing from fnancing activities, nciuding
bath champes arising from cash ficws and non cash changes (swch & forelgn exchangs gain ar foss). Tha Company has provided

infeemation for  both current and comparative period in cash fow statament.




=i Hignificant management judgement in applying accounting policdes ond estimation of uncertainky
(&) Significant management judgemants

Wien prapanng the fnancial statements, management urdertakes a nurnber aF judgements, sstimabes amd sssumpsions shoit dee
recagnition and measuremant af assels, liabilkies, income nd expenses,
(b} Estimiation of uncertalnty related to Global Health Pandemic from COVID-19

The Compary has assessed the possible effects that may result from the pandemic retating o COVID-19 on the carrying areunts of
Recajvables, Inventories, [mvestments and othar acsats B labiites. [n Considering the sssessment the campany has consigersd internal
infermation and is heghty dapendent an estimates and circurmstances as they evalve,

(e} Recognition of deferred tax assels
The axtent ta which defermed tax assets can be recognized & based on an assescmert of the probahllity of the Company’s future tasable
incoumse maainst which the deferred tax assets can be utilized.

Estimation of uncertainty

{d} Recoverabilily of advances/receivables

AL edch Dalence sheet date, based on historical default rates observed over expected life, the management amewses the oxpected credit
o= on outstanding receivables and advandes,

(&) Provisions

At each balance sheet date an the badis of management judgmant, changes in facts and legal aspects, the Campany assesses the
requirerment of previsions against the autstanding warranties snd guarantees. Howsyver the actual future outcome may be different from
el madaement.

{ah Tmwentories
Inventory s stated at the lower of cost or net reallsabdes vales (NEY].

MRV for completed inventory i5 assessed ncledling but mat imied o market conditions @nd  prices existing at tho reporting date and s

dietermined by the Company based on rat amount  that it expects to realise fam the sale of inventory in the ardinary course of business:
HRY im resoect of Irmvertanies andar corstruction B sssesed with reference to market pricas (by referdng to axpacted or receat selling
prical at the rapoeting date e sstimated costs to complete the construction, and estimated cost necessary bo make the sale, The costs
to complete the construction arg estimated by management

{h} Fair valug moasurements

Hanagement applies valiation tedhokues to determme the far value of finandal Instruments (whare active market guotes are not
availabile] and non-financlal assets. This inwalves developing estimates and assumptions consstent with how market participants would
price the instrument / asspts. HManagement bages B asturgptions of obseryable date a= far as possibde but this may not always be
avallabile. [n that cece Management uses the best relevant informaticn awailabds, Estimated fair valees may vary from the actupl prices
that wosild Ba achievsd moan arm's lenath transaction ab the meaortina dake.

{i} Lease

The Company avaluates IF an arrangemant qualifies to be o lease as per the requirements of INDAS 116, Idantification of & lease reguires
Eigraficant Jisdgemant. The tompany uses significant Judgament in assessing the bease term [induding anticipeted renewals) and the
applicalile dscount rate.

The company determines tha ease term es the nor-cancelable perind of kease, together with bath penods covered by an option o extend
thie leste i the cormpany ks reasonably certain to exerdse that option and periods covered by an option to terminate the lease iF the
iompany is reasonabdy cerfaln not to exercise that aption. In exercise whether the company Is reasonabdy ceraln 0o exercise an option ta
extend a lpase or to exerdse an option to terminsts the lease, it considers all refevant Tacs and droumstances that create an economic
mceniiie for the company bo exercise the option foestend the l2ase of 1o exandse the aption to terminate the loass, The company revises
lease berm, if there b changs in non-cancellalée peried of lzase. The discount rte used s genaerally based on incremental borrowing rate.

{1} Classification of assets and liabilities into current and non-current
The Management classiflies aseets sruf llabities into curmant and non-current categaries based on it aperating cycle.

ks —
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Mute-6.1 Ageing of Trade Payables Outsranding as at $1st March 2022 b s follow

CAmexeEn: |-||.|n|.1n:~cls;|

Particulars Outstanding for following periods from due date of poymenis
Lizss than 1 1-2 years 23 years | More than 3 Tsial
vear FEars

MsME - - E
{hers BA.55 i3, 5 2050 THT.A0 1565405
Digputed dues- MEME -

Cnsputed does- (rhers -

Toual 85,55 446250 29.50 TET.50 1.365.05

Ageing of Trade Pavables Duatstanding as at 31st March 2021 is as follow

{."'.:l'r:.ll.uht i Humdresdah

Particulars Outstanding for following periods from due date of paymenis
Less than | I-2 years 2-3vears | More than 3 Total
vear yeara

ALSATE . 3 - =
Lhers 531.07 oy | THT () H I 348007
Dispured dies- MEME z

Dhspured dues- Chihers = - -
Total 531.07 29.50 TR7.3 - 1.344.07
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T.CURRENT OTHER FIRAMCTAL LIADCLITTES LEsmening in Hundreda]
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o GUET OF MATERAL COPSUMER (ONETRUCTION ANMD OTHER RELATED PROIECT COST ___ LA ip mundrede)
Fea the yemr snded Far Bha yaar #nded
Pa g
o HMamch ¥L, 2022 Marck 3L 193y
Invamiory mi ths haginniag af s gear x -
fdd: Incwered dwieg The year
i piRlrsbiaa ooEl .06 §4% oh
ELR S 1509 |
Less | Dvvtiioey ol the md af tha pear - =
— L F AL
Iw&mmmmmm | A n g i)
Particuilans Fom e pear geded Fe= [he yuer ardsd
March 31, 2013 Muach 3L, DOYY
Tass iy ik the begienieg of e poar
Magjusti ai deogremn 1,00, 815% 78 2,00 Dkt T |
P ITRD 2,004, |
Bl Igutenl during b year P
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Mmrch 38, 2033 Msrch 1L, Do
AETRirdaiTHiidE EETERERE.
Skort bam esss 186,93 e
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MOTE 15 : FAIR VALUE MEASUREMENTS
(i} Pinancial Arsers by canegory

S s Hlsdeeds)
: As As al

Pacticalam i March 31,2022 | March 31, 2021
Fimaneial Assers
Ad Amornsed east
Curment
Cash and Caszh i-:::!.u'.': keisn 2 1,333 41945
Cwrher Piopmen] Asaiets LY 11,06, [R50 11,17 AHR.AG
Total Financial Assets 11,17, 568,52 i, 18, 108,02
Financial Liabilines
Ad Amartised cost
Canrreqn
Trale Pavalides fs 13505 1, 38807
Uithier Financial Linhilities 7 JERAETH] TiKE K}
Total Fasanesal Liabilities 146508 LHE.07
{ii} Fair value of financial assers and Habilides measured at amontised cose

[mwmnt in Husbneds)

As o A an
Blasch 31, 2022 Ml 31, 2021
Carrying
Armoung Fade ¥Value | Carrying Amaoamt Fair Vahse

Financial Assets
Currenit Assets
Cash and Cash Fuuivalents i 70y 1370 %% FAL R 419.43
Chhier Finencoal Assers LE, L, 159,49 1L 16 18949 1117668949 L1170 4%
T atal Finencial Asscts 11,17 56E.R2 1,17 56H.A2 11,58, 108,92 11,15, 108.92
Financial Liabilites
Cuerrent Liakhilicies
Trmh: Pavables 146505 1,005 005 i 4807 I 4807
{ ither Francial Liahilines LT FLIRRILE PLITERILY (ML
Total Financinl Lialilivies 1H65.05 1065, (k5 1, 445.07 I, HE07

P shewr tesm financial asserd anid Bahibines cormed at amorized cose

the carrying value is reasonnhle appeosumanon of i value.

W g




MOTE 20 :RISK MANAIEMENT

The Comparry's sl sepsin it io rearket risk, liauidty ek snd oredit risk, The masagement bas the aversb resporshil Ry Ao the eswiblishaért and rrersight al the Compaivs rikk
maragement frammvars, This nobe seplains the sowces of risk whidh the entity Is exposed (oo hosy e enify sranages B ek and e relbed ispa 19 e Siencel staiesenti.

Credil risk

Credit riskc & the risd that » counberpany TS o Sscharge A8 2blgation (o e Company. The Compeny’s expasure 0o credk rse o nfienced maindy by CHSH and crsh squsiests,
Drpde recatenbles ied Bnancel asdets mmsieed ot amodised con. The Company omnussly menitoes defaulls of oestemers ad ather cowbepatties end Ineporaes iiis
infarrytion ik s croedl gk conirols

Cradi rishk menagemant

Cranld risk rrding

The Compasy sesesans snad manages credf risk of fnancl assets beseo on fofliwang Colegevees arisemd o St |1 of axsumplion, B and Moo Specng be e cliss of feands)
ALt

A L eredit Hak &0 [iana al rigerling ddts
B Meleraie credE Hak

The Comnpany grecales Fer expartad craiil loes hasad 2n Hha Sioweng;

[Ereditrsk —  [Basis of categurisation Brovision 107 eApected credit ioss |
Liztw cresdit risk 13 ments aapeciesd credk lass

Cash and cagh srpevalents, ather bpak bafancss and Hreistmenil -
Mnderahe credi figk | Trade receiasies and ober inancul assets I'j::l time axpected cradi ks o 13 month expedsd oredit

Based on business myronment in which the Campany opstrates, & dafmill oo finascied ssset iy considered when the ounber party Bl to make payments within the agresd time

PETRI] 35 PO COMTICL. Loss 5anes refedting defauts are hisked on achusl credit loss evperence and considerieg difenences betacn Curment and hidoeicel snomc andtions,
Mgzt re writhan off wian thare |5 no reasonabls expectating of ricmsry, foch sz s debinr decianing baskniptcy or 2 lkgekon decided sgainst the Compamy. Thae Company conkinues

o et iage with pafies Whose helinces are written off and altempls b esfa il repiy il PEcoasie misde sre recograsd inthe slstement of prolif and loss.

Crudit ratheg Faricelars P gt T g

A; Lo cred i nigk Cona and cagh sqiihalenbs 1,375,323 Apa3
B: Moderahs cred dak DU Fianciad Accals L1, 18, 000 45 11,17.580.40
Ligeidity risk

Linuidiey rivk fu tha diak thai Be Company will encoumber GMowty in meeting the obfgations assaciaisd with fs fAinancisl Kabiblies that ang pettied by deiveing oes or anether inancial
araset, Trer Copany's dpproach Lo managisg inuidicy in to sasyre e G 35 posshbie, that 1b wid have sullident Bgudiy b meet (s labites wien Uy are dur.

Hasagement sanibirs reling orecavts of the [ukdty position and cash and cash coulvalones on the bask of expacted cash Bie. The Company ak b8 accsunt e Dguidty of the
mierhet in which ghe enlity pperatis.

Mwtwritiax of fnancisl bl e
The izsdes balow analyse the Snancial Fatiines Mo Gakevang malinby palbers Based o B conkrachopnl mpkrkies,

| &mpgnt i Hil
1-2 ymars 3.3 paren Fora then 3 pears L Tyt
T 1185 05
5 LR G
B gk 31 March 30LE
Trane Parabls 1B a0y - . - AR ar
Ciier Pl ls) LasBiilies o0 30 - - LEN.OD
pery ~ : : Tadr 1

Mate 11 : CAPTTAL HANAGEMENT POLICTES

Tz Company's capHal management pijedlives i 10 efeae e Comgany’s sGiity W mntine &5 & gung concern &5 well 35 10 provide an SSegualD nelum Co shamhsider by priomg
prodisks wed services comemersa abely with the level of sk

Trez Company maniors capiel on the Bass of the cerying smoed of equity plus it subsednated Ioan, less cash @0 cash squbelenis & presented on e face of e stsbainent of

Meancial gostinn snd cesh Moy hedaes ecminged i ollis cesorleniie Inpoma,




22. Relatoacl Parties
A&, Manme of related partics

Halding Campany
I Guid Hoilders Pricats Lgged (ullimate holding compansy

& Cwraken Limibad {Ralding company
B. Summary of ransactliong with refated parties:- HiL

€. Closing Balancs - (et in Mundreds
| Particudars Vaar arded

) e L 15 1E 000, 11,04, L0340
Aclvanco Gl

19 Mo FL 1157 880 45 [ 51.17,683 48

Moke 23. Tne outbreak of Comonayines [COWID-19) percermc globatly and In Indis 18 ceusing sigifcsnt desnirbanoe and skowdown of sconomic activily, The
management of the Company hewve made its oan assegsmant of impecs of e gtk of COVID-19 o0 busrsss. pperalions of the Compaay and hawe concluded thif
nao giljustments sre regured 1o be msde in the financial Sameinesl o8 ¢ &6 Aol inga o current Tinanoal yoar, Howanr, e tilualiss wilhi COWID- 19 s sEH avcdving.
Al e various preventive measunes bahen by Gowermment of Drdia g still in forts ading to highly uncariain econsme anviroromen?. [op 19 these drosmatasces, the
itdrigemant’s saasssment of the imgact o he subsequent period |5 degendent upan e gifduilsances ag ey svalve. Tha Company (gitinees be moniker the impact
of COA10-1% o S business inchoding &= onpsct on [Ustomer, ase0ckibes, contrachsng, yandars o

Mate 24 ; Short Tarm Leass Payment debited to stabement of profit and loss Aroonit RS- 350,52 inhurdreds Pestaining 0o short term kase arangement for a parod of
s than cne pesr

RMide 25 STANDARDS ISSUED AMD AHENDED BUT NOT YET IFFECTIVE
The Mavistry of Corporate Affars (FCA) bl new Indian Accoweking Szandarcs or amendments o the oxisting standards uncer companies (Endlan BCoounting

Standards) Audes s lssued Prons e 1o oo, O Manch 273, 2003, MOA srmended the companies {Indisn Accountng Stesdards) Amendment Rudes, 2022 a5 Brluw.

INDr A5 L6-Propesty Plant and equipment- The anndimied clafios that excess of net sale procesds of s prodoced over the cosk of besting, IF 2ny shall not Be
recognized in the proht and loss buk deduchsd draen e cdiractly. aitrbugabls cosks considersd &= part of oest of an (ke of propery plant and sguipment. The alfective
date tor adeption of Thic amandmant & annual pevisd haginring on or atter Apnl B, 2022 The company has evabuated the amendmaent and there is na imgace en ity
srandaiciss Financinl SEmsimsnes

IND A5 37-Frovisons, Contingant Lixbilitias and Coningant Assets- The amendniect specifies that cost fulfdling a ‘contract comprises cosbs that relate drectly in
the contractor’. Cost thak relabe directly 02 & conbract can either be incrementsl tosts of fifilling the oontract {exampie would be direct materials, labour) or an
abzcation of cther posts {hat relate directly o TulflEag contacts [rmmple wiuld Be allomtion of deprecistion dharge for an em of progerty plant and eopaipreent used
i hdfilling Che contraor). The efective dald foe @iopton of this greendiment (s snnus! perods beginning on or aftes Apnll 1, 2007 swhough early adoptien & germited,
The ovrpany fas evakaoed e smendment sngd there oo impact on compeny stesdalaone fnanclalks,

Mapa 26 The Previous yaar figures haee been regroopsd) recassiiod, whSrover necRssaay, (o maka them comparalie with oerant vear fgurss
B g g report o wven dite attached
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